
 

                                                                
 
 

一切在发展经济学研究所网页上载的署名论文、评论、影片都属于作者或讲者， 

其内容与观点并不代表发展经济学研究所或澳门科技大学。 

 

All papers, commentaries, and video-recordings posted at the webpage of The Institute of Development Economics 

belong to the authors or speakers. The contents and views expressed there do not represent those of the Institute of 

Development Economics and the Macau University of Science and Technology. 

 

第1頁 

发展经济学研究所 

学术论文 

＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿ 

 

题目：The dual-wage structure of construction workers and housing prices: evidence 

from Macau 

 

作者：Yang Yang 

 

论文摘要： 

This study investigates how the dual-wage structure in Macau’s construction industry affects 

housing prices, using Bayesian vector error correction models and Waggoner and Zha (1999) 

soft-conditional forecasting method. The results suggest an average increase of 2.20% in 

housing prices when construction workers’ wages are steered towards the higher local level, 

and an average decrease of 2.23% when wages are guided towards the lower non-local level. 
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